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We have examined the consolidated financial statements of the Corporation of the Municipality of
Highlands East for the year ended December 31, 2008 from which the accompanying summary financial
statements have been prepared. We have reported on the consolidated financial statements without

qualification on March 12, 2009.

In our opinion, the accompanying summary financial statements fairly summarize the information

contained in the consolidated financial statements upon which we have reported.
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CORPORATION OF THE MUNICIPALITY OF HIGHLANDS EAST

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
At December 31, 2008

2008 2007
h) $
ASSETS
FINANCIAL ASSETS
Cash 1,836,501 80,012
Taxes and grants in lieu receivable 1,119,532 1,103,884
Accounts receivable 187,346 1,399,680
Other 26,788 14,148
TOTAL ASSETS 3,170,167 2,597,724
LIABILITIES AND MUNICIPAL POSITION
LIABILITIES
Bank indebtedness - 753,572
OIPC advance 330,750 -
Accounts payable 1,262,752 345,246
Deferred revenue - obligatory reserve funds 21,287 69,207
Long term debt - 193,550
Landfill closure and post-closure liability 3,100,000 2,740,000
4,714,789 4,131,575
MUNICIPAL POSITION
Fund Balances
Current fund 615,362 509,874
Capital fund (2,057,622) (1,753,632)
Reserves 2,997,638 2,643,457
1,555,378 1,399,699
Amounts To Be Recovered
Long term debt - (193,550)
Landfill closure and post-closure liability (3,100,000) (2,740,000)
(3,100,000) (2,933,550)
(1,544,622) (1,533,851)
TOTAL LIABILITIES AND MUNICIPAL POSITION

3,170,167

2,597,724
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